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Bill Type and Number: Resolution 2013-43
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: January 8, 2013
Committee(s) of Reference: F
Date of Analysis: January 10, 2013
Type of Action: Approving economic redevelopment agreement; supporting state QTI application and authorizing local match; approving REV grant; designating oversight department
Bill Summary: The bill authorizes the execution of an economic redevelopment agreement between the City and Body Central Corporation for an expansion of the company’s headquarters and Southeastern warehouse and distribution center in Jacksonville.  The City agrees to support the company’s application to the state for a Qualified Targeted Industry grant of up to $478,400 (including a High Impact Bonus, Enterprise Zone Bonus and Brownfields Redevelopment Bonus), which the City will match with up to $119,600.  The bill also approves a Recapture Enhanced Value (REV) grant of up to $125,000, equivalent to 35% of the incremental increase in property taxes over 5 years.   The bill designates the Office of Economic Development as the City’s oversight agency.
Background Information: Body Central is a Jacksonville-based, publicly traded corporation founded in 1972 that operates 258 women’s apparel and accessories stores in 24 states and employs 846 full-time workers.  The company wishes to expand its headquarters and its Southeastern warehouse and distribution center and plans to create 52 new full-time jobs paying an average wage $66,400 plus benefits.  The company has located a preferred site in the Imeson International Industrial Park where it would invest $5 million in leasehold improvements and $8 million in new machinery, equipment, furniture, fixtures and computer equipment.  The site is located within the City’s Enterprise Zone, Brownfield Redevelopment Area and Urban Jobs Tax Credit Program area.
Policy Impact Area: Economic development
Fiscal Impact: The bill would commit the City to paying a QTI match of up to $119,600 and a REV grant of up to $125,000 over 5 years.  The Governor’s Office would also provide a Quick Action Closing Fund grant of $250,000 and the state would provide a Workforce Assistance Quick Response Training grant of $415,800.
Analyst: Clements
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